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Examines Development Trends in 2013 

 Although many cities around the country are still struggling to regain jobs lost during the Great 

Recession, New York City was able to not only recover all of the jobs lost but also surpass pre-recession 

employment total employment numbers. This fact and other positive data from various sources, gave 

the dialogue of the Greater New York Construction User Council’s (“GNYCUC”) “Development Trends 

2013” program an optimistic tone. John E. Osborn, Esq., who acts as the General Counsel to the 

GNYCUC, welcomed the audience and introduced the program moderator, Greg David, Director, CUNY 

Graduate School of Journalism, who served as the editor of Crain’s from 1985 to 2008. The panel 

included John Gunther-Mohr, Senior Banker, Sovereign Bank/Santander, Rosemary Scanlon, Dean, NYU 

Schack Institute of Real Estate, and Philip Wharton, Senior VP, Development, US Commercial 

Operations, Brookfield Office Properties. 
 The panelists presented the current climate of development by examining different factors that 

contribute to New York City’s economy. As Ms. Scanlon noted, spending on public works has continued 

and climbed (reaching a peak in 2010) during the recession, and  New York City also attracts some of the 

most talented new entrants to the workforce as New York City has the second highest college degree 

density (bachelor and graduate degrees per Square Mile).  

 As Mr. Wharton noted, major development projects are continuing to take place  – especially in 

midtown west and. In Midtown West the expansion of 7 train line and including the expansion of the 7 

train line and the development of Moynihan Station the area is attracting both residential and 

commercial attention. Downtown development includes the completion of the World Trade Center 

towers, the development of the World Trade Center Transit hub, which will be twice the size of Grand 

Central and is scheduled for completion in 2014, and the Fulton Street Transit Center, which will include 

50,000 square feet of retail and restaurants and is scheduled for completion in 2013/14. These projects 

will encourage many companies and vendors to develop a presence downtown, especially since, as Greg 

David noted, the World Trade Center site is predicted to become the number one tourist site in the City 

(is this a Greg David line?)  

 John Gunther-Mohr presented 2012 RELA/Chandan Survey of Commercial Real Estate Lender 

Sentiment survey, which shows that the lender climate continues to remain open to new projects. 

discussed the participants in most sectors (multifamily, office, retail, industrial) over 60% said they 

expect their institutions to originate  a larger dollar volume of new loan commitments during the next 

twelve months and the majority expected underwriting standards to remain the same over the next 

twelve months.   

The Greater New York Construction User Council was formed in 1971 when executives from 12 

New York based companies formed the Council to help large owners and tenants of public sector and 

private sector commercial properties to deal with the complexities of the construction process. To learn 

about upcoming events and membership please visit www.gnycuc.org. 

http://www.gnycuc.org/

